2022-05-23

P&

BHERE B R ARA

MEee 9988.HK o

BXIERFRFSHNR:

2R
Marco Kei

852 3550 6864

marco. kei@gisf. hk

ALK F AR A
Hugh Wu Lolo Wong
852 3550 6950 852 3550 6934

hugh. wu@gisf. hk lolo. wong@gisf. hk

BE1: #FENJGEL G

r B (58 aRAS
o EAHIE(FE)ERAS

&% HE A 3 JE IR

— AR ARARTT AR

FREAFMELFEGET, BRFSMEFTRIAR
2021 S8 R Ak LEE R 47k 69 5 4 4 7 9 3 50 3] 940 B K
o 1AM 2022 5k, A1 A (XTHDFE2FAEME
HERROETEL). SANES LB ARERAEAL
WP-FE2FE L, 2RAB S EZ 8 EE [ EHH
FRFAFEHERE ] TRAMHREHGHE, TAFHEAR—A
AFEBFBHANES, AR F A mPARALRAL, FE
BRI E] BB KEA A

ERANFTER, IHRIAAFICHTIE
MZECaPEMAS 2B 20 L5454 %, AL TAS. &
MRFFaty ZIR S5, VEH-FE&EFRAKRT B AAMEEEENE
R, [ E KRBT HERER, 4815 B AT 2 2 € (9988. HK) 49
BAECE B FEFRG KT, NEBETHERRARMAENZIEZH
JR%-F&, MARAT LIS LOIETHKEA, 28k, EJ7. T52
=iz HIR %, PP laaS(Infrastructure as a Service) % PaaS
(Platform as a Service) IR%. Iit, MEZAEARES THT
MERFET S, FEARTL 200 NE R FIERTERH T HHAz,
FAVITILN 8) T 2026 45424 RT3 AFHN, 2022 4540 3F 34 52 77
{54 18,700 12% T , 48 % T & A7 8) T4 A 19, 100 /2% T &9 98%,
AN BV RMNARAE T X HF. KANTUHFT 2= £ 2022 M F EBITA
BROE, RR N SR 2022 SFHAREG P — AN b, BIEMAR TR
o

R M E & 3R 30 B &

1) 2 e 2022 F 618 M4h 80 /1 B K44 56 25 &, H ARG A
S B EAE T E M 2) 2022 55 A 17 0, PEPRBCEHE
£, AEBBMEREIFHRBANNATIRFFELFRELFH
BRRRE, IHFRFEFOKE: 3) 202255 418 8, F&
FTREEEFE BHRERFLRAT, BIHFEEF. KT
G A RSB NS LT R, HFRARRMAREN, AHREREE
EEEFR, REERFTHFARMEELE; 4) BREIFEATEAL
ERFHE R &I MK, Pl EoHEXER,

& KIEHA L F L IR ARG — T8 7% e 1



r  lEAEE(EE)ERAT
ol EAHIE(FE)ERAS

2022-05-23

wAE . ASFERWA RARBE g E

(fe5% ) TaE (%) (48)
(4%)
MEee 9988. HK 19095. 68 23.9 12.71 6.85 1.59 1.87
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135 NHB T, FrakeyiE o S d 2021 F4069 1300 /N4 K 2
T 2400 %4>,

BAASH HRTEE
HTHEZECERTEEH LK, kit P REGEEFTHY R, M
LA HFEzFNG, THEMT P ELEEARFE SN W RHA L
M. B REFIERAE RER G E Dk B A A AR AR A T
ree—mzl, SERMMRTARE, 22, MEHERIEE ¢
MTFEEFNIH, UALHERERATEALREHE LK
[ &4 ] Mk, TREEEHRKER, m P BRKFEFAANE KK
wES, MEZEERkERNGETAI%E, FErh, SFELL
T )R HAR T CIR S B AT & R R A (1686. HK) todt, R A B+
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45 % (P/S Ratio) “F3 4 8.23 45, &AMV T H AR HAE1EAE 40 A T
PV S E S A, AR E x4 2026 F T REGRAF AN, H A
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2026 517 2 = £ &% [ PaaS + laaS T &&FE (%) 37%
M 2 =5 G0 T A (s BARR) 235,492, 461, 344
A E (1%) 8.23

53Rk 47 AR

1,938, 102, 956, 861

PrARFE

12. 80%

2022 fAAETAE (FPEZELS, #F)

1,197,127, 605, 197

2026 4K laaS T HHAL M

1,112, 639, 314, 000

2026 543 PaaS T AL M|

1, 289, 459, 260, 000

ST HAL (RatE+ E)

1,760, 429, 742, 000

2026 FTEZE eIk EEHETHHH (BiL) 7. 6%
T 2 = 7] 3R A3 69 T B HAR R (A4S BARAR) 132,912, 445,521.0
TAE (%) 8.23

2R 57 4R 1,093, 869, 426, 638
W 12. 80%
2022 S4B T (BIr=L %, HT) 675, 661, 363, 847
2022 S B =HH BT 1,872, 788, 969, 046

HKIERIK: IDC, Wind, 2\FH A
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HIERB: 20T EH

HABERES A 18 B ABMRFOHIEL T, M ZEE £ (BABA US)

F2 3 9P AT RAAL GG Ay 8, £ 8] 93,780, 243 ik ADS, 48
LT 750, 241, 944 FL AL . B RL (9988 HK) 7 d ) A3 H 45 09 38 4,

WA 2022 4 3-5 A #9wIR A, ik 358,905,161 K.

B % 11: BABA US JE 3w K-F (E# 4 HH)

7,581,336
125,339 - 2,851,885 643,517 759,126

-984,275 -262,317 -1,062,631 T -2,128,253-190,466 . -536,301 -1,500,989

-8,979,779
638397 -2,237,603

-93,780,243
2H-21 38-21 4H-21 58-21 6H-21 78-21 8H-21 98-21 108-21118-21128-21 18-22 2R8-22 3H-22 48-22 5H-22
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BE 12: 9988 HK A HEHAKF (& FREH)

180,357,839

108,666,267 102,178,758

73,580,565 76,368,564
62,808,530

31,814,930
229,656 14,431,737 14,881,521
29,753 1,467,880 I 323,000 - 4,982,726 =

N N N G o 990 S N S n o " n o
v v v v v v v v v v v % v v v v
NN RN S S (PN S RN \9@ \/@’ \:&’ NI CHEA BRI R

HIERKE: B
A% B4
1) PEEFHSE 2022 55 2 ZEA5EEBRBARER; 2) PHKRT
FIER AT F I RAGE S S M ks 3) PERERTHIKES.
L 6 37

A& 10: LT RIKREAL

B R AR L7 B M EBRETFH  RIHETH EHEERAL R ERA

AR E ST 1406 HK 18/2/2022 3.00 1.54 1.20 -48. 67% -60. 00%
g A AL 2157 HK 23/2/2022 7.13 7.14 6.87 +0. 14% -3. 65%

2R A LR 4 816 HK 10/3/2022 8. 14 5.80 4.86 -28. 75% -40. 29%
mRER 6639 HK 22/3/2022 14. 62 13. 80 12.20 -5.61% -16. 55%
kA 9638 HK 31/3/2022 22.88 22.85 21.40 -0. 13% -6. 47%

7 SR A E 2370 HK 31/3/2022 4.10 5.18 9.15 +26.34%  +123.17%
IHRAAME 2179 HK 31/3/2022 24. 80 25.25 24.80 +1.81% 0. 00%

ARt

e - 2390 HK 22/4/2022 32. 06 24. 50 23. 65 -23.58% -26. 23%
ARA=fmpmTia 2352 HK 29/4/2022 11.90 11.90 11.92 0. 00% +0.17%
BRSHE AR

=ERERARN 2325 HK 18/5/2022 7.89 8.50 9.24 +7. 73% +17.11%
3
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DIV B R G ALRE, T ARSI KGEF A ARSI AR GIAFTARMI N S0 28 BEF, RE L RIAFTARE N 8) A AEAT
%%,

AR 7 i B R e 5 9
BAFM AL ERMAT AT S FHEEH 0, QHEEF, &k, 2. AE TR, HLHFBRFESF, AAEF R UEHTAN,

RFFE A

BRIER (FH) AR OATHMAR “ANE7 ) BFERRTER LS T ARERBEANNEPFER. FREAEALEEFTHFRL
T A, FHARARMAZ &M KA, BT ) &

AREGRE LRRT LATFHTA, KAtz $E &eaatt, TR RTEETFEMRIE. AREABATH. FRLAHLARBAN S
TAHARES BGAM . ERRA, ANSTAEEARENETH. & RARENR—BGRE . A &) RARIEFIRE T SRFERIHIK
Ao AR, AN ARENGEET AR B o HH TGS, T TREARRBRFRE, RATRRREFY T ikm G AnaLelksy
AT AT IR B AL R R A AT I T A E L RR RF AR AN 8] RARERT AL QA T X FMH T, BTELY
ATREMEGRHRGK, EAEE, BFKBRIELERL, FATOTAFI.

BAEATHILT, AT 6915 &3 R £ 0 & L T BT A BT BAEMFELT, ARS8, AN R IRA LBFEAMTRELT A
—RRA, FHBHH S FHIOKE, CIIEAT A BAEF AIRE P LT A S5 BA TR R ) BTS04, BNH F0ia &, LAl e
THRFRFE RN KNSR IAFXBEAMEKX.

AN S A S BT B F LR A —A RS AR, PN RABRMM GG E LR B, BTHREE, AEEFTHHELT, ANSAL
It By R TRAUA T e 2 H5 A R o R BN 49 4 8] BT ZAT 694 5 SUMAOF BEATIE R R S, T AL A L Hen 8] RA% R A F IR AL TTAAT . W 59 3
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FEAFGERANER, FiEREAN “BRIEFFTTR” , BN RRERATEATH R EG5 R M F 152,

WEFR

AN HRMA ML TP ARIERNSRA LT 55 (DIEHIR), BARRY LT NIRRT RITRR, FLRTHRENYERF
Mo AN RIHEZET A6 ER. RSN RALT ARETEL LT N8 FIMA M FRE.

IR & wiE T AR
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