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TR
T4 blad BAE (%)
18 & 454K 19,727.25  0.85

18 4 B 455 6,715.56  1.19

BT 25 EF L E ¢ 3,297. 32 0. 40
RAEARAD 46 2 2,028.68  0.13

% 300 354 3,956.07  -0.10

P9 #4144 2,277.97  -0.68

H % 225 #54 30,573.93  1.60
WM T k5% 33,535.91  0.34
#8500 45 % 4,198.05 0.94

EEIR S L 12,688.84 1.51

shic

A tia E3h (%)
#HFART 7. 0499 -0.00

% A5 103. 584 0. 68

BR T % T 1.0776 0. 06

£ 8L 138. 54 0.12
FEEE L 1.2414 0.04

PR & T 0.9048 0. 04
FLEAKEH &

P bla BA (%)
Febit (E/%8) 1961.20  0.07
WT1 Rk (£ 7T/48) 72.06 0.28
T He 4R i (3 7T/ AR) 75.86 -1.43
LME 47 8172.50 -1.56
LME 42 2283.50  -0.57
ARAT 1) A4 A B

Fl % tiaig % 3) (BP)
@& Hibor 4.74071  3502.3
@& Shibor 1.46300 -770.0
[&7& Libor (£ 7T) 5.06043 0.0

— & Hibor 4.55190  1984.5
—JA Shibor 1.76000  -840.0
—J& Libor (£7) 0.07638 0.0

KIEFRR: Wind, 2L IERFEZ
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BRI KA e KRR LRAT I, 18453K 0. 85%, B 457K 1. 19%,
BAARAERKL.21% ATRHELHARANI.T3LET,

KT RE A 986 Lk L. Fdm L, RAMHFTKRY A KT
A, MTEZEE., W HikAE 2%, B E. KK 1%, WG
Ja BRI 1%; HARRIR A KRS, BT RaE Rk 12%% 0
RAE, Keai. FRAMBAEK, Ak, SLAERE
WAL, =R, R, AER. HEARM. TR
iy tike B—7wm, AMEHREKHAL, ETABRHEKX
PET A 18%, B SHTH, ©AKRSFRA, TRV %
A2 3%,

ARRE T = K 3B A ks R —, EIEFE 409K 0. 4%3R 3297 &,
B ARG 0. 68%, FIERIGH 0. 12%, P 2447 A% L33k, 2300
MR T, 28 RX87991et, k44 EH 18.36 1. #
wLl, FLBRERFHERESREREFR, ALFRBEAK
A& RFE, CPO 7 #m#7 5 & . P IRE4I% % Aiki%, ChatGPT #%
BRF, 18RE 200m A7, BT HIKAE 8%, MEABSK
TR EBK, F A7 AE 200M 3K15; PGB R, EH
TERARE, AT T WA HBob, MRRKRAHLE, &
o, RERFEER L) KAE PHRFLIRT X

£ B4 LRk A AL, EM = KARHCEARNCK, gk
1.51%, 412022 % 8 A 22 B ARICAEH & 475 500 4547k
0.94%, 42022 58 A 29 B AKM AN F; B 457K 0. 34%, £
HABIZ KA F4 (Kevin McCarthy) B vak -, A&
BRAR B F LR DR R AL, AR T T Z AT R
#FE RAMBAEIK, 2K %, FAREKYL %, LDk
BRI 2%, AR, FR. MA. BIKAL 1% TP ALk,
UARTIR b B AR AR 3.51%. ESA. WL EBAETE, T
RAZREIAAR 6%, TR EAR 5%, DA E, B, TARMK
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4%, FHT. BilE R, A2 3%,

EHBERARITOAMEGTTRMG, 2EEMELER
W18 B) KA ERIANMNA ALY RZH KT, TFEHMHALEL
FS 6.7 ETFTEI 647 R, T XEAKTSH A LK 25.1 AN EF,
% EASR, UAEBGSERBUEABK, &HTF3AT
8 AR RAKK-FACT . 6 A #AE & MA&3k 25.1 £AK1.3%EH
#3]1,959.8 £, HHEFWRIEMS LIRFKF, mihED
T 4% 6 A MAEARSE 0.97 £TK 1.3%%F 71.86 %

oM 2457 A A A EAR T 1.1 £LR1.4%% 75.86 £ 7
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Figure 1: B AEIEAHE Figure 2: HiERIFIEFEAHE
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1 BAZREM

11 &P RBUE BT £, BHRERERANLRBI, AT,
FRIFBIFT RS, TRLEEH K, HpF Aok i JTA
KT Higifl, EHLFEFTHFED i, XEGRARSE S,
ARG E N EM RN, RERG A FREITER, &R
AIEE, AR, ek, EHHEL SR, TR, FELK
B, BAAH—FFREFHREREGHRET . BAS R EHL]
A bliEFE K, TR SHERAE, BIFHEN T, FHXH T LFE.
ZRYT KAEERERELZEAAR, LKIELIR G AITEA N IR
FAMEART B L. RAoB LI T AL EHRX, B RERTE
R A . Bk ) B O E SATRI G, A B 5 KR 6)E RT3
Hho

12 HHEREEBLSDER BN ELLF TR 16 KA
ik, IATAAHRGGANZL LN S K TAFARITERRL, EATR
AL B TAESANTCHFGH ARG, OIELT AT, THEIAL., B
A RPBH . FERKELIKF Web3) 5 45 H A=K AL = 22 5,

1.3 PG IE R A (2023 F H 53 = LN 8] TOP10 #F 534 )
2R, 2022 F, B3 T GREIAHIRES Y, ATk EARE SR
REHNT, LT EA#ENGEENR. T LER T ERARTELS
), ROFFAREEFREL, Ry ELFEH P K, 2022 5, HH T B
o E AR TAT, AR MK, B=pZ— LT 5o HA

2

KB

14 #H2, PHIZREHEFERFHARINE, REHH
FRFFAREF R —BHkk, XT “KIA” REHEHARS
. mtaIAA, KFARA-NEAFR, Re@#, T&2HHKIH
A TR AL HoRsh RI, X RAMFHE R, Bk S,
6 BIE M eAR S, AR ARG, PTARAIZIL Y 50, %A
HERB” ARG HE, SiAT, BATEERK S LT SRE
Rt e R EA 13 4, KEART. AEFRLLES, REAN
ek, LEAAMERATI].

1.5 F BAAA R0 2 REH TIE KA (FE4a%F N E
ARARE) M, 2| 2025 F, JRSAkIEAL S GDP HbE ., RF LM
A AR s 4 EREE Ak b E K4 ALK B 59. 05%, 54.96%, SHLEIR, fERE
BRI FEmt—F A ami, BIRSER EERET LB EL
FAE—F, RELHH, BRRFET2RARSH Koy Ak
Fo N ER KOG ETEFF, BLRIFAERL ., FHERIE., BB A
QIR L, FETURAA R EH T HEERT Z106) & 3 EFR, VA
ATATF RO BB T .

2 & EFRER

2.1 B A EY, A FE— RS AE, A3 REK
Ay “ARIST BUR; FUTEBMRR T M AekEad 6 A 89T R BURR SR
“IFARSET, AR TG T L E KL AT LR A o
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2.2 B LRAMERL AR 24.2 TA, KT 25.4 7
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15444 75
3 T/ 8 & H WM

3.1 M2 e 2023 W Q4 (B £ 3 A JkbF ) Bk 2082 1L,
Bl EL3g K 2%, A 2091.9 12T Q4 4 F)iE 235.16 L, =5
Bl #-162. 41 1o, T H I A 143.19 12 ; A% )G EBITDA % 321.2
fLAANR T, FlHIEK 37%, ik 300. 7 L AARK T BG4 H)HE
273.8 [LAAR T, FlH3ZK 38%; AL G A ADS dL & 10. 71 TAKR
f, LFRHM7.95 TART, #ifE9.45 TARK T,

3.2 M EMIRE T, RE 202353 A 31 BAEFF, AWES Y
R H B HhAT, FLBMRAREK 15%FE AR T 189.15 14T
(27.54 10 %), T 2023453 A 31 BabEE, FBEHANA 72%k
AR P, EIHERIR DO 0E, FEMIKANREK 18%
EART 1361912t (19.83 1% 71), 22X ERHWARAYM*ET
FIR 5T NG, AR IE FE RIS E K38 e B 8,

FHLEERE—RILTF

%

5 18 RIE KA 5L R LARE



& KiEH B4

N

LR 19/5/2023

VWL

BRIEA (FH) ARAS (ATEAR “ANE7 ) B&EEART EA LS T, KREERNEEF
R ARERAM K EEFTHELT LR, FRARBELEREK, BARABRAET %,

ABEUEZERRTOLATFWTH, AN ZFREEGEHAE, ZEERTEETMEETKIE ARE
PR EFA . &AM B AN E] T A ARE S B eFdr. ERRM, ANETAESLRREMER
. BRAEMNR—HERE . AN TRIEAR S22 LRFERFKRE. B, AN ABREMEE
BTTARNE BB THESKR, BEER S AT A EME G2 HREX.

BARATHE LT, ARS P13 83T R RO E LRI T A TN BETHRALT, KN3§,
ANE R ITRFABEMMRAKBZELTE — A, RERTEPFHTILE, CRET AR LR AL+ 6
FEAT PR 5| BEAEAT AR R AARAT FAE . BFAFH S5 20EE, HELBEOEMBTEREESANG, ANIRT
A RBEIM I E,

AN E A AR B Ta B4 B4 H 3 — AR S MR, SRTTR AR Z M 691E LRsh. B, BT H iz
B, BEEFETHHLT, KN 8) R ILITE FTFEAM T AL A5 A RS b 42 2 69 2 8) BT R AT 694 4 R AR 347
EARIRR S, TR X ENIRERF FREERTRIT. WHFRRRELESF MRS, EEE
HFTHHEALT, ANWNEF, GRPRARRT LT RIIEARENRIGANGEE,

THH R, HHEER, BEZRAEFARSEAREBE T EROE—S2FEAE, TARRIADREET
ABUR B 269 R,

AARERAAX A KNS TR, KB @FET, EAHMFANATFUERF KR, L4 . KE35] A,
Y B fF RN R ZEHATEI A, FIKAY, FEAFNEEAMGER, FERERA “BREIERF LI, LREF
ARG FATAEAT A B R F 695 AL W5 F=4520
2B R R BLA

BRIV . AT TN K R 8] IR A 20% A R Ak

M AT IR A K FSF N S RN 10% A L g 3k hg

TP AT UT TR A R F N ) B AR —10% A= 10% 2 18] 5K 3 ;

W T IR AR F N E) R A 10% A R ag 3k kg .
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W5 HATTFRMARFFAT R ENE TR A/
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