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Fed Statement Tracker
Sep 20,2023 — Nov 1, 2023 hide changes

Recent indicators suggest that economic activity hasbeerrexpandinged at a selidpacetrong
pace in the third quarter. Job gains have stewmoderated sinreeentmonthsce earlier in the
year but remain strong, and the unemployment rate has remained low. Inflation remains
elevated.

The U.S. banking system is sound and resilient. Tighter financial and credit conditions for
households and businesses are likely to weigh on economic activity, hiring, and inflation.
The extent of these effects remains uncertain. The Committee remains highly attentive to
inflation risks.

The Committee seeks to achieve maximum employment and inflation at the rate of 2 percent
over the longer run. In support of these goals, the Committee decided to maintain the target
range for the federal funds rate at 5-1/4 to 5-1/2 percent. The Committee will continue to
assess additional information and its implications for monetary policy. In determining the
extent of additional policy firming that may be appropriate to return inflation to 2 percent
over time, the Committee will take into account the cumulative tightening of monetary
policy, the lags with which monetary policy affects economic activity and inflation, and
economic and financial developments. In addition, the Committee will continue reducing its
holdings of Treasury securities and agency debt and agency mortgage-backed securities, as
described in its previously announced plans. The Committee is strongly committed to
returning inflation to its 2 percent objective.

In assessing the appropriate stance of monetary policy, the Committee will continue to
monitor the implications of incoming information for the economic outlook. The Committee
would be prepared to adjust the stance of monetary policy as appropriate if risks emerge that
could impede the attainment of the Committee's goals. The Committee's assessments will
take into account a wide range of information, including readings on labor market
conditions, inflation pressures and inflation expectations, and financial and international
developments.

Voting for the monetary policy action were Jerome H. Powell, Chair; John C. Williams, Vice
Chair; Michael S. Barr; Michelle W. Bowman; Lisa D. Cook; Austan D. Goolsbee; Patrick
Harker; Philip N. Jefferson; Neel Kashkari; Adriana D. Kugler; Lorie K. Logan; and
Christopher J. Waller.

For media inquiries, please email [email protected] or call 202-452-2955.

Implementation Note issued SeptNovember 261, 2023
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CME FEDWATCH TOOL - MEETING PROBABILITIES

MEETING DATE | 325-350 350-375  375-400 400-425 | 425-450

20231213
2024/1/31
2024/3/20

2024/5/1
2024/6/12
2024/7131
2024/9/18
20241117

2024/12/18

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
1.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
8.3%
1.0%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
24.6%
8.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
4.0%
33.6%
24.5%

0.0%
0.0%
0.0%
0.0%
0.0%
6.0%
20.8%
23.0%
33.5%

450-475

0.0%
0.0%
0.0%
0.0%
8.1%
28.1%
35.7%
8.1%
23.0%

475-500 500-525

0.0%
0.0%
0.0%
16.8%
35.0%
39.4%
27.3%
1.4%
8.1%

0.0%
0.0%
24.1%
54.7%
40.9%
21.4%
10.2%
0.1%
1.4%

525-550 550-575 575-600

95.4%
89.4%
68.1%
26.0%
14.7%
4.7%
1.8%
0.0%
0.1%

4.6%
10.3%
7.6%
2.5%
1.3%
0.4%
0.1%
0.0%
0.0%

0.0%
0.3%
0.2%
0.1%
0.0%
0.0%
0.0%
0.0%
0.0%
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T+30

2008 TrIsR1T 16.18% 16.43% 12l68% B -9.20% £10.70%
RAERTT N/A N/A N/A N/A N/A
HERT 16.65% F 797 6.23% K- 20.17% [ 12.53%
BiRRT 15.75% 112.35% 6.820% K- 19.35% 3.84%

2009 TH4R1T 0.67% o 297% 4.28% L 12.86% 6.10%
RARIT N/A N/A N/A N/A N/A
thE4R1T -1.15% I 3.68% 5.53% P Boow  [E-3.24%
BiRiR1T 0.46% [# 4.92% 6.61% 10.15% 2.60%

2011 Tr5R1T 1.16% -6.26% 4.41% 0.00% 10.21%
RAERTT 234% [ -6.02% 7.02% £ 17.36% 14.38%
hERT 1.51% [ -1.51% 6.42% [ -7.55% 10.57%
BiERT 2.54% f -1.96% 5.87% 3.52% 8.02%

2012 TH5R1T 4.26% I 5.97% 9.17% 9.81% 21.54%
RAVERIT 2.58% bl 4520 7.74% 8.06% 27.10%
hERTT 2.70% Fl 4.05% 5.41% 7.43% 20.95%
BiERT 3.10% E% 5.28% 6.38% 6.38% 17.12%

2013 TH5R1T -0.39% 10226 (% -6.48% 0.20% 3.93%
RAERFT 030% [® -s04% [® -5950 [® -5.06% i 3.87%
HE T -031% B -345% [ -188% 2.51% £ 18.15%
BIRHRT -1.08% g -6.87% E% -2.53% 4.16% £ 17.23%
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RAVERIT [ -148% [ -7420 [B-12.17% [ -13.06% [B -8.31%
B ERT -1.25% [-11.75% [-16.00% [B-16.75% [B-12.75%
BigRT | -166% [ -1063% [ 1262% [ 1445% [ -9.14%
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MRS ERS - AR,

B AFFERERE, 9 AKESF

B KIERFT TS

I EFERFERE — T IIE T Yo
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2023-11-6

r Bk (EE)ERAS
wl EAHIE(EE)ERAS

B RIGHANIET R R 3K
105%, H 9 42%2 B LM is 24
AT ERKI AF hf; 18%A
WA R E K A0 S,

#2133 100 77 AN S f B KA 2 L
11 BANHR], BREFRHAH=ZE
%, Eb, BALEAIAR A S
R 69 T R AR b3 K 400%,

HEH: LNJEH, BXERFLFS

A ] 22 5k e 9B oA i ]

£H:

11/07/23 W 5l & 11/15/23 PPl (I"A 2 S B AEIR) (H 1b)
11/08/23 G 11/15/23 PPI &R o, RLRAT 5 (A L)
11/08/23 MBA 2k 3% 45 & 11/15/23 PPl 4% K (S-1b)
11/08/23 RERHHE (JH) 11/15/23 PPI (IR b B AR R) (SF1b)
11/08/23 REHZW () 11/15/23 PPI AR5, RERAT 5 (Frb)
11/09/23 BRI R B2 AR 11/15/23 a2 )N )3 e A B 35 4
11/09/23 &G Wik LR AK 11/15/23 4ok 7 5F

11/10/23 AR K F T DA 11/16/23 B o A5 (A L)
11/10/23 B AR K F B AT R A 11/16/23 AL BB IR F b B b E B
11/10/23 % BRAR K IR 11/16/23 Bt W AE R B (A k)
11/10/23 FHRAR K2 1 SR8 B IR 11/16/23 o 45 # (Fre)
11/10/23 EHAR K S 5-10 Fid 1%‘;1 11/16/23 o Hra& 454 (A k)
11/11/23 W B A R 11/16/23 A 25 5 (SF k)
11/14/23 20 2Bk Ak 1 S B IR A 11/16/23 AR W IR L BUF e AR
11/14/23 NFIB v /s A Ak L35 4 11/16/23 E Pk R AAK
11/14/23 CPI (A k) 11/16/23 HIRIE L R P

11/14/23 CPI (A& b & Ak ) (A kb) 11/16/23 T b4 = (A k)

11/14/23 CPI (1b) 11/16/23 RARES

11/14/23 CPI (A& 50 & Ak ) (SF k) 11/16/23 #3% 0k (SI1C) Tk 4 /=
11/14/23 CPI #53 (K& %) 11/16/23 NAHB 5 277 % 453«
11/14/23 CPl ZZi4% B3R 11/17/23 fj;g;?mgﬁ%ﬁﬁﬂk%%ﬁﬂ’%
11/14/23 SRR ¥t # (k) 11/17/23 HKA TIC e

11/14/23 ¥ A #F (GFrb) 11/17/23 % TIC A=

11/15/23 MBA it 2k ¥ 3% 35 44 11/17/23 BT

11/15/23 AR EHE (A L) 11/17/23 EHRFT (A

11/15/23 REHE (REA%) (AL) 11/17/23 # BT

11/15/23 REHE R4 FE R AH) 11/17/23 # B I L (A k)

11/15/23 REHE (I=4)4) 11/18/23 BMEEM T B EIR Sk i E )
11/15/23 PPl ;4% K (A k)

# 5

11/07/23 Bt o (Frb) 11/11-18/23 IFE AT FES (BRI
B KIEHRA R F S IR ERE —TH2FAY]

12



1BXEE(FE)BREAT
I

2023-11-6 EXHE(E8)8RAT
11/07/23 B 11/15/23 F B MLF A% 1 55
11/07/23 INC B 11/15/23 ¥ E MLF % =: 15
11/07/23 d o (Frb) 11/15/23 Tk A = (5Fib)
11/07/23 ho (Fi) AR 11/15/23 Tkt = FE45H (Fib)
11/07/23 #o (Fr) AR T 11/15/23 FEEHE (Fib)
11/07/23 H 5 M (AR T) 11/15/23 FEHEFESH (FIb)
11/09/23 CPI (5F1b) 11/15/23 B 2 5~ RAT RIS £ 4 (FFIb)
11/09/23 PPI (5F1b) 11/15/23 B3 BT (GFE4) (Fib)
11/09-15/23 2R (AR F) 11/15/23 By AR (R E4) (Fib)
11/09-15/23 AR R 11/15/23 Wk E
11/09-15/23 B A4 M2 (BFib) 11/15/23 FEBITEEIL - BITRE
11/09-15/23 B RS M F it 11/16/23 Swift &KX AARP
11/09-15/23 B 425 MO SRk 11/16/23 #HEMAE (A 1)

B : Bloomberg, 184 EKFFE P

B KIERFLF S

=, A&R*%:

¥ E %R AR e A, % B & R EARTA

I EFERFERE — T IIE T Yo
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fEXEH(FB)ARAF
EXHE(FE)GRAR

Ia

2023-11-6
W, #EFENEFTIRA LRI
FEEINGTE KX T
AL TEE  KFEFERR BE AR B F
(He#& ) (4) TARE (%)
“z)

I 4RAT 1398. HK 16, 976. 67 3. 66 3.62 10. 96 0. 38 0. 81
R ARAT 1288. HK 13, 268. 00 3.77 3.84 11.90 0.41 0.73
P [E SR AT 3988. HK 11,119. 35 3.64 3.55 10. 42 0. 37 0. 68
EAR AT 939. HK 11, 585. 47 3.24 3.23 11.95 0.37 0.76
T e 9988. HK 16,857. 82 11.70 9.55 8. 51 1.53 1.77

HHEE: Bloomberg, (84 ZEFRAFIE P&

LA EERE—H
BERDL HEDH #H B AT x
AT By M A
W E BKiE 762.HK 23/10/2023 5.38 4.93 -9.11% —-8. 36%
W E W fE 728.HK 23/10/2023 3.71 3.43 -7.82% —7.55%
Ei&# 44 883.HK 23/10/2023 13.44 13.20 —-0. 89% -1.79%
¥ E &
o E % i XA 857.HK 23/10/2023 5.62 5.24 —4.98% —6. 76%
W E 4 Ty 386.HK 23/10/2023 4.08 4.10 1.47% 0. 49%
b [E AP 4 1088. HK 23/10/2023 24.15 24.55 1. 04% 1. 66%
I ARAT 1398. HK 23/10/2023 3.76 3. 81 2.39% 1. 33%
R B AT 1288. HK 23/10/2023 2.87 2.95 1.74% 2.79%
W+ E 4 AT 3988. HK 23/10/2023 2.75 2. 81 0. 36% 2.18%
HIRARAT 939.HK 23/10/2023 4.55 4.55 0.22% 0. 00%
HHANE: Bloomberg, (84 ZEFRHFIE P&
HBEREFEL
”—6
I ————

20/10/2023 21/10/2023 2/10/203 23/10/2023

=762 HK Equity

728 HK equity 883 hk equity

26/10/2023 27/10/2023

28/10/2023 29/10/2023 30/10/2023 31/10/203 11/2023 2/11/2023 3/11/2023

386 hk equity 1088 hk equity =——=1398hk equity ——1288 hk equity ——3988 hk equity =939 hk equity

FALAE: Bloomberg, 184 iEXFFE &

& KIEHF L F L

I EFERFERE — T IIE T Yo
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r Bk (EE)ERAS
wl EAHE(EE)ERAS

2023-11-6
2023 ZAHF (TERBEIEX B — 2023 BB AT

1 & R : RN
M A

&R A 6862. HK 19-12-2022 20. 80 17.24 -17.12%
AAEBAER

A a] 1052. HK 19-12-2022 4.22 404 4 o7
LIRS~ Y

P 548. HK 19-12-2022 6. 63 6. 49 o 11
A B L H 119. HK 19-12-2022 1.89 1.6 -15. 34%
77 Aok 2202. HK 19-12-2022 16.76 7.59 -54.71%
4638 E 3 1109. HK 19-12-2022 35.95 29.2 -18.78%
T B 3900. HK 19-12-2022 13. 62 7.55 -44.57%
¥ E &I R 688. HK 19-12-2022 21.15 15.22 -28. 04%
AT R 123. HK 19-12-2022 9.96 8.12 -13.37%
VELES 2602. HK 19-12-2022 51. 40 22.8 -55. 64%
&k 2669. HK 19-12-2022 8. 62 6.83 -20. 77%
IR % 2869. HK 19-12-2022 5.55 3.21 -42.16%
wEHT R AE 1209. HK 19-12-2022 38.50 30.7 -20. 26%
AT IR % 6626. HK 19-12-2022 3.42 2.7 -21.05%
£ A 4y b 6049. HK 19-12-2022 48.75 30. 65 -37.13%

HARE: Bloomberg, 184 EXFFE P

B KIERFT TS It E R ARG — T8 % E
15


https://www.gisf.hk/attachment/report/PDF16714359238uIPZ.pdf

r Bk (EE)ERAS
wl EAHE(EE)ERAS

2023-11-6
37
2TV B 9

RFTIRE AT IR SR A B DAAITLEILE R AFF IR TR AR LA BRI T L B A5 5 AT A ASHAR A IE 09 A ok
DHATIT A IRAE R A B R A 33k 5 AR AR A AT RAT L 5T KRR EAE RAEMER . ST R AR EE T ALR TR RT LS
DHTIFEA B REH G, T ARERANKIER K B AFIRE: 5 ATIF I AR RAFIRG N A EEREF, RGHLARFARE N 3 A AT
%R

AR 7 i B R e 5 9
BAFM AL ERMAT AT S FREEH 0, QHFEEF, £k 2. AE TR, HLHFBRFESF, AAEF R UEHTAD,

RFEEN

BRIEH (FH&) ARNE (ATHRAR “ANE7 ) BEEFBZTER LS T FREELANEE P LR FIREEARZEFTOHFRL
T A, FHARARMAZ &M KA, BT ) &

AREGEERBTOATFHITH, AN ZFE &EME, TEERTERRAEMFIE. AREFERGTH. & LABEAR BRE N 3]
TABAREL AR, ERRNH, AN&TAEEARENETH. & RARNR—BGRE . A &) RRIEFIRE T2 SRFERHK
o R, AN ARENEGREET ARG B0 FH T iRbE%, T TREARRBRFRE. RATRRRE T kR AN Leils
AT AT IR B AL AR R A AT T A E L RR RF AR AN 8RR T AL QA T X FHH T, BTHERY
ATREMEGRAHRGK, EAEE, BFKBRLELERL, FATOTAFI.

BAEATHILT, AT 89145 & 30 R £ 09 & L TM BT A FT e BEMEILT, ANE, A& ] IIE XBEIMAAKBELZTH
—RRA, FHBHH S FHIOKE, CIIEAT A BAE A AIRE P WAL A S5 B TR R ) BTS04, BNH 502 &, LAl e
THRFRFE RN KNSR IAFXBEAMEKX.

AN S A RS BT B F LR R — AR SR, PN RARMAMZGE LR B, BRAFREE, BEEFTHRAT, ANAAL
It By R TRAUA T B8 2 H5 A R o R BN 49 4 8] BT ZAT 693 5 SUMAOF BEATIE R R S, T e A I Hen 8| R4 R F R ITRAT . W 58R &
HEBTBFMRIRS AFEFTHHLT, AXANEF, SEBRRARR TR AREFRIAGANGETF,

THH R, BFEER. BEERLEAREFEAME TG-S FRE, AR ARETARK 8 T A,

ARERMA A KNS A, KEH@ET, EATHMAANAATT MEATH X, L8 KA RGN Ao doieff AN )R &7 A, FIKM,
FEAFGERANRN, SFERBLA “BRIERFTLR" , ERESARSHATHET AR REGII R, BT A5

WEFR

A B RIS T AT ARAIER NS A LT M H A (LHEHID) , 5H KRG LT N RRTRITXR, FLRATH KGO ERE
Ho A R THAEZET A RER. LSRR T AIRE &AL N8 FRA M HE.

IR & wiE T AR

FRAVAEFH . AT T I K R FSE N ] LA 20% VA L A kg ;

HEF I TR AR F N 8] AL A 10% A B oGkt ;

Wbk IR U AR S B AR R -10%F210% 2 T8 K B

BH s AT IT R AR SR B RN A 10% A LBy kg
TR T IREGFHIA

W SR AR AT R IR T R AR A
Ptk AR IR R F AT LRI AR AR R
B DATIR I A RF AT RIS T R AR

Mot FHRBAFE 4718385 7 @R P u2082004-6'F
P hE:www. gisf. hk

K24 75 +85235506888

1% A . +85235506999

B KIERFT TS
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